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PJSC LEVERAGED COMPANY WATCHLIST
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A bi-weekly update of leveraged companies which have significantly changed in equity value or volatility. Coupled
with size parameters utilized by PJSC, equity market cap changes of the indicated magnitudes historically anticipate
opportunity. Companies highlighted in Orange are new additions, Yellow 10%+ weekly decliners, Blue 15%+ weekly
gainers. Decliners and Gainers are segregated into two lists, reflected in pale yellow and blue backgrounds,
respectively. A detailed explanation of PJSC methodology follows PJSC’s Leveraged Company Watchlist.
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DECLINERS (WEEKLY 10%+ ﬂ)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Royal Bank of Scotland
Group plc (a)

Diversified Banks

63,816.5

NA

®3)

(14.3)

(67.9)

Properties Inc.

Grupo Ferrovial SA Construction and 58,861.2 $4,973.2 10.2 (10.5) (23.4) (50.7) 23.0
Engineering

Imperial Tobacco Group Tobacco 58,261.3 3,063.5 115 @.7) (11.4) (20.8) 73.7

plc

Actividades de Construction and 55,343.3 5,672.5 6.3 (7.4) (14.2) (35.5) 65.0

Construccion y Engineering

Renault SA Automobile Manufacturers 54,089.6 6,157.8 6.5 (4.9) (15.4) (56.5) (25.5)

Groupe DANONE Packaged Foods and Meats 48,180.0 3,057.7 5.9 (8.0) (21.6) (28.2) 62.0

PSA Peugeot Citroen Automobile Manufacturers 46,479.5 7,350.2 6.1 (6.6) (15.8) (49.7) 35

Sacyr Vallehermoso SA Construction and 37,003.2 1,848.8 16.6 (17.8) (24.5) (54.3) 11.7
Engineering

HeidelbergCement AG Construction Materials 35,666.7 3,640.8 5.5 (14.9) (19.5) (28.6) 27.4

Abertis Infraestructuras Highways and Railtracks 35,111.2 3,312.1 5.8 (11.4) (20.9) (33.0) 83.6

S.A.

Credit Agricole SA (a) Diversified Banks 33,548.6 NA NA (3.3) (7.2) (56.0) 91.9

General Growth Retail REITs 33,099.1 1,905.5 12.8 (11.9) (29.7) (40.1) 52.8

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+]])

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Continental AG Tires and Rubber $31,262.9 $3,810.7 5.0 x (7.4) % (12.1) % (44.2) % 486 %

Acciona SA Construction and 29,769.3 1,423.2 . (18.8)
Engineerin

Wachovia Corp. (a) Diversified Banks 28,355.9 (22.4) (33.6) (74.3)

Eiffage SA Construction and 22,820.2 2,672.4 . (10.8) (18.5) (60.7)

Engineerin

Charter Communications Broadcasting and Cable TV 20,727.1 2,139.0

Inc.

Fomento de Construction and 20,302.2 2,216.5 5.8 (7.9) (10.2) (48.0) 32.8
Construcciones y Engineering

HBOS plc (a) Diversified Banks 20,131.1 NA NA (1.6) (7.0) (72.5) 0.5
Rallye Group Food Retail 19,769.5 2,679.7 5.8 (16.7) (27.6) (34.3) (17.0)
Casino Guichard Food Retail 19,602.7 2,271.2 5.1 (11.2) (15.6) (10.9) 11.5
Perrachon & Cie SA

AEGON N.V. (a) Life and Health Insurance 19,009.4 NA NA (4.5) (11.3) (43.0) 45.4

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+])

and Development

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
MGM Mirage Casinos and Gaming $18,842.9 $2,053.7 6.2 X (36.8) % (48.2) % (72.6) % 181.3 %
Societe des Autoroutes Highways and Railtracks 18,630.5 1,486.1 6.1 (7.5) (25.6) (24.9) 51.2
Paris-Rhin-Rhone
Weyerhaeuser Co. Forest Products 18,402.5 1,467.0 5.4 @.7) (12.6) (37.3) (10.3)
Immofinanz Ag Real Estate Management 17,266.6 299.7 28.3 (2.9) (11.3) (38.9) 30.5

and Development

Cablevision Systems Broadcasting and Cable TV 17,209.0 2,088.7 5.6 (11.3) (22.8) (46.2) (37.4)
Corp.
Metrovacesa SA Real Estate Management 15,990.2 550.6 19.1 (14.2) (20.3) (34.6) (9.2)

*“In Reorganization

¢ Included based on Volatility % Change

Ial Market Caiitalization used in ilace of Enteririse Value

Capital One Financial Consumer Finance 15,139.1 (8.5) (45.9)

Corp. (a)

Energy Transfer Equity, Oil and Gas Storage and 14,303.9 1,176.2 5.0 (3.6) (10.6) (32.4) (9.9)
L.P. Transportation

Klepierre SA Retail REITs 13,560.7 759.6 9.3 (11.2) (20.3) (29.6) (18.8)
Gecina SA Diversified REITs 13,539.1 710.4 9.7 (8.8) (20.2) (40.7) 48.7
TNU SA Railroads 13,340.5 854.3 15.2 (11.8) (6.2) (68.8) NA
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SOLOMON
S PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+1])
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %

Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Hertz Global Holdings, Automotive Retail $12,952.1 $1,584.7 7.3 X (36.6) % (47.5) % (75.5) % 1315 %
Inc.
Natixis (a) Diversified Banks 12,111.8 NA NA (19.8) (27.3) (64.6) 5.7
Brisa - Auto-Estradas de Highways and Railtracks 11,9124 720.2 7.5 9.3) (22.2) (31.4) 126.4
Portugal SA
Apartment Investment & Residential REITs 11,878.7 879.8 8.8 (0.9 (8.9) (31.0) 94.7
Management Co.
Inmobiliaria Colonial SA Real Estate Management 11,793.8 223.1 44.3 (16.4) (25.8) (88.0) 64.3

and Development
SL Green Realty Corp. Office REITs 11,500.1 608.3 9.5 (1.8) (11.6) (36.3) 48.7
IVG Immobilien AG Real Estate Management 11,270.3 340.2 27.3 (4.3) (27.5) (58.1) 7.0

and Development
Banco Popolare (a) Diversified Banks 11,069.8 NA NA (2.3) 3.9 (45.1) NA
Forest City Enterprises Real Estate Management 11,011.6 546.6 14.2 (9.8) (24.9) (51.2) NA
Inc. and Development
Songbird Estates PLC Real Estate Management 11,007.8 701.6 13.8 (19.8) (22.6) (63.7) (0.6)

and Development
Punch Taverns plc Restaurants 10,872.4 1,278.4 7.8 (20.4) (43.8) (80.7) 86.6
Enterprise Inns plc Restaurants 10,851.7 1,045.0 7.4 (17.1) (21.7) (53.5) 7.5
Gagfah Sa Real Estate Management 10,552.0 630.2 16.9 2.7 (14.5) (42.0) (39.0)

and Development
Level 3 Communications Alternative Carriers 10,364.0 758.0 9.0 (18.4) (33.3) (56.7) 10.6

Inc.
* In Reorganization
¢ Included based on Volatility % Change

a) Market Capitalization used in place of Enterprise Value
I
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+]])

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Hammerson plc Retail REITs $10,348.8 $468.4 10.8 x 31 % 0.6 % (33.6) % 26.6 %

RH Donnelley Corp. Publishing 10,177.5 1,520.6 . (36.8) (59.9) (97.6)

Developers Diversified Retail REITs 10,035.5 674.1

Realty Corp.

Eurocastle Investment Real Estate Management 9,659.2 631.1 14.8 (6.0) (11.7) (83.3) 31.8
Ltd. and Development

Lehman Brothers Investment Banking and 9,561.7 NA NA (23.5) (37.1) (75.8) 89.1
Holdings Inc. (a) Brokerage

Old Mutual plc (a) Life and Health Insurance 9,511.7 NA NA 3.1) (18.2) (46.1) 34.1

Idearc, Inc. Publishing . (38.5) (55.2)

Duke Realty Corp. Office REITs 8,640.9 . (0.4) (6.3) (37.8)
Immoeast Immobilien Real Estate Management 8,559.2 18.1 117.1 (6.0) (11.1) (47.4) 30.7
Anlagen AG and Development

* In Reorganization

¢ Included based on Volatility % Change
a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+[1)

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Yell Group plc Publishing $8,393.0 $1,466.6 52 x (21.9) % (37.2) % (87.4) % 725 %
Mylan, Inc. Pharmaceuticals 8,297.2 605.7 8.8 4.8 (6.1) (31.6) 37.2
CBL & Associates Retail REITs 8,103.8 687.3 8.6 9.1) (15.8) (40.3) 79.9
Properties Inc.
CIC Credit Industriel & Diversified Banks 7,702.4 NA NA (9.6) (18.9) (52.7) (31.9)
Commercial (&
AMR Corporation Airlines 7,633.8 1,814.0 6.0 (11.2) (27.3) (82.3) 40.4
Obrascon Huarte Lain Construction and 7,620.6 776.6 7.1 (11.6) (20.5) (40.4) 29.2
SA Engineering
Dean Foods Co. Packaged Foods and Meats 7,503.3 797.4 6.0 (9.9) (11.9) (42.2) (46.2)
Sonae SGPS SA Industrial Conglomerates 7,489.7 856.4 5.9 (18.4) (26.9) (68.0) 131.9
Genworth Financial Inc. Multi-line Insurance 7,432.3 NA NA (4.2) (18.1) (49.6) 17.0
(@)
Rite Aid Corp. Drug Retail 7,233.0 743.9 8.0 (11.1) (44.4) (80.4) 75.3
Mitchells & Butlers plc Restaurants 6,997.0 936.4 6.2 (9.5) (24.8) (78.3) (30.6)
Banca Monte dei Paschi Diversified Banks 6,996.5 NA NA 25 (1.5) (63.9) 38.9
di Siena SpA (a)
SEGRO plc Industrial REITs 6,745.9 386.0 10.6 0.3) 0.6 (39.9) 34.9
Advanced Micro Devices Semiconductors 6,734.6 306.0 17.3 (19.1) (33.2) (66.1) 10.8

Inc.

* In Reorganization

¢ Included based on Volatility % Change

a) Market Capitalization used in place of Enterprise Value
I
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+[)

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Regions Financial Corp. Regional Banks $6,586.8 NA NA (14.9) % (34.2) % (71.3) % 167.3 %
(@
UAL Corporation Airlines 6,583.4 $1,546.0 5.8 x (25.0) (49.5) (90.3) 61.0
Walter Industries Inc. Industrial Conglomerates 6,459.7 3235 6.0 (11.4) (4.9 180.2 136.7
Smithfield Foods Inc. Packaged Foods and Meats 6,450.3 613.2 6.3 (21.3) (25.9) (35.3) 273.3

DR Horton Inc. Homebuilding 6,393.6 (416.5) (18.5)

Fifth Third Bancorp (a) Regional Banks 6,300.1 . (27.9)
Investment AB Kinnevik Multi-Sector Holdings 6,294.2 232.7 6.9 (6.8) (15.6) (22.6) 36.6
AbitibiBowater, Inc. Paper Products 6,287.5 76.0 78.4 (16.0) (35.7) (82.7) 30.2

Abengoa SA Construction and . (18.0)
Engineerin

Lamar Advertising Co. Advertising 5,931.3 543.8 . (7.2)

Seat Pagine Gialle SpA Publishing 5,918.7 1,030.3 5.2 1.7) (20.9) (84.4) 335

* In Reorganization

¢ Included based on Volatility % Change
a) Market Capitalization used in place of Enterprise Value




PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+1])

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Washington Mutual Inc. Thrifts and Mortgage . (21.4)
a Finance

Northwest Airlines Corp. Airlines 5,506.4 1,306.2 55 (1.6) (12.2) (71.6)

Maguire Properties Inc. Office REITs 5,496.2 288.9 17.4 (7.7) (13.4) (66.5) 39.0

Omnicare Inc. Healthcare Services 5,488.3 526.4 5.3 (1.9) (2.2) (32.8) (22.7)

Eurazeo (a) Asset Management and 5,481.2 NA NA (4.1) (11.6) (37.9) (9.8)
Custody Banks

Beni Stabili SpA Real Estate Management 5,463.3 274.2 13.0 18 (0.8) (39.9) (17.5)
and Development

ProSiebenSat.1 Media Broadcasting and Cable TV 5,431.6 829.7 7.1 (18.9) (44.1) (83.0) 108.0

AG

AutoNation Inc. Automotive Retail 5,417.8 760.5 5.1 (18.8) (37.7) (60.8) 4.7
Camden Property Trust Residential REITs 5,408.9 336.9 8.6 (3.4) (8.6) (35.2) 78.3
Nortel Networks Corp. Communications Equipment 5,399.5 871.0 5.2 (21.0) (14.9) (70.3) 8.8
Aker ASA Oil and Gas Equipment and 5,327.3 (36.0) NM (8.9) (19.4) (44.7) (10.1)

Services

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+@)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Pulte Homes Inc. Homebuilding $5,138.4 ($2.9) NM (12.5) % (17.5) % (58.4) % 451 %

CIR SpA Industrial Conglomerates 5,081.2 667.5 5.9 (4.4) (4.3) (40.2) 22.2
Norwegian Property As Real Estate Management 4,998.3 240.9 18.9 (0.4) (16.0) (66.7) 145.7
and Development
Boardwalk Pipeline Oil and Gas Storage and 4,991.0 349.4 6.0 0.7 (6.4) (35.0) 2.9
Partners, LP Transportation
« Provident Energy Trust Integrated Oil and Gas 4,970.9 176.3 6.5 (5.2) (8.3) (13.8) 73.4
KeyCorp (a) Regional Banks 4,963.4 NA NA (8.7) (39.3) (70.0) 62.6

HRPT Properties Trust Office REITs 4,857.9 489.6 6.0 (1.3) (6.4) (35.2) 68.7
Compagnia Finanziaria Industrial Conglomerates 4,837.6 658.3 6.3 (4.1) (3.5) (46.2) 17.7
de Benedetti SpA.

Health Management Healthcare Facilities 4,829.8 623.2 5.9 (6.7) (16.4) (47.2) (56.1)

Associates Inc.

Centex Corporation Homebuilding 4,749.7 (733.9) NM (10.5) (20.0) (68.7) (0.4)

*

In Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value

1
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SOLOMON
COMPANY
PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+11)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
ITV plc Movies and Entertainment $4,682.2 $431.3 6.0 x (17.3) % (29.8) % (64.2) % 1323 %
CA Immobilien Anlagen Real Estate Management 4,631.7 143.0 21.3 (3.5) (18.6) (35.9) 50.0
AG and Development
iShares Dow Jones Asset Management and 4,615.7 NA NA (4.3) (13.6) (33.2) 46.1
Select Dividend Index Custody Banks
Realia Business, S.A. Real Estate Management 4,538.4 472.5 6.5 (7.0) (23.8) (52.0) NA
and Development
Ace Aviation Holdings Airlines 4,491.1 918.9 5.0 (16.2) (34.8) (48.8) NA

Inc.

Lexington Realty Trust Office REITs 4,451.5 372.7 7.2 (4.5) (10.5) (37.6) 915
Valhi Inc. Specialty Chemicals 4,436.9 94.4 10.2 (12.8) (14.3) 37.6 (55.2)
Brandywine Realty Trust Office REITs 4,436.1 357.6 8.6 (8.4) (20.1) (47.5) 108.3
Premier Foods plc Packaged Foods and Meats 4,418.1 406.6 8.0 (25.2) (33.9) (73.0) 89.2
Greene King plc Restaurants 4,399.7 558.5 6.1 (0.8) (12.0) (59.6) 74.3
Temple-Inland Inc. Paper Packaging 4,393.2 358.0 8.9 2.8 (5.4) (82.0) 41.9
Leap Wireless Wireless Telecommunication 4,375.7 407.3 5.0 (7.4) (28.1) (55.4) 155
International Inc. Services

Fabege AB Real Estate Management 4,287.3 217.3 145 (5.0) (16.2) (45.5) 2.7

and Development

* In Reorganization
* Included based on Volatility % Change

! | i
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SOLOMON
COMPANY
PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+11)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Koninklijke BAM Groep Construction and $4,276.5 $523.9 5.6 x 9.1) % (22.9) % (52.6) % 85 %
NV Engineering
The Blackstone Group Asset Management and 4,187.4 (12.1) (8.3) (43.7)
I l Custodi Banks
Kardan NV Multi-Sector Holdings 4,158.4 265.9 (9.8) (19.8) (43.3) (32.7)
Brookdale Senior Living Healthcare Facilities 4,151.6 287.8 8.5 (16.6) (27.8) (58.8) 15.7
Inc.
Mota-Engil SGPS SA Construction and 4,125.5 369.7 (12.6) (22.4) (44.9)
Enilneerlni
XM Satellite Radio Broadcasting and Cable TV 4,099.7 (293.7) (26.5) (33.1)
Holdlnis Inc.
Kungsleden AB Real Estate Management 4,056.9 533.2 (6.2) (45.0)
and Development
Friends Provident plc (a) Life and Health Insurance 4,001.8 NA NA (18.0) (27.4) (51.1) 38.8
Jarden Corp. Housewares and Specialties 3,987.4 525.8 5.4 (2.0) (2.5) (57.3) 53.5
Marine Harvest ASA Packaged Foods and Meats 3,917.9 44.1 30.2 7.4 2.9 (44.4) (18.3)
M-real Corporation Paper Products 3,907.3 441.6 8.1 (21.7) (36.5) (78.7) 0.0
Graphic Packaging Paper Packaging 3,846.8 354.8 8.9 0.0 (20.2) (63.7) (11.6)

Holding Company
* In Reorganization
* Included based on Volatility % Change

a) Market Capitalization used in place of Enterprise Value
I Y
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+@)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Penske Automotive Automotive Retail 396.4 ’ (23.8) (36.5)
Group, Inc.

RSC Holdings, Inc. Diversified Commercial and 496.2 . (17.1)
Professional Services

Mediacom Broadcasting and Cable TV 3,715.6 476.0 6.8 (7.7) (14.2) (49.1) 6.7
Communications Corp.
CanWest Global Broadcasting and Cable TV 3,705.5 540.2 6.2 (30.3) (43.4) (79.1) 101.0
Communications Corp.
Sponda Oyj Real Estate Management 3,692.1 202.6 13.7 (5.2) (11.8) (51.9) (21.9)
and Development
USG Corp. Building Products 3,682.7 210.0 6.1 (13.0) (23.0) (45.6) 70.3
Derwent London plc Office REITs 3,682.4 170.7 9.2 (3.3) (9.8) (43.9) (3.4)
Stockmann Oyj ABP Department Stores 3,645.9 217.6 7.4 (6.0) (6.0) (32.5) (6.7)

Continental Airlines, Inc. Airlines 3,553.8 971.0 5.4 (24.2) (38.9) (77.5) 80.8

Taylor Wimpey plc Homebuilding 3,547.9 336.7 9.1 (36.4) (46.2) (89.5) NA

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value

1
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SOLOMON
L PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY ]0%+ﬂ)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Grainger plc Real Estate Management 3,480.0 . (16.8) (63.7)
and Development
National City Corporation Regional Banks 3,460.3 NA NA (5.2) (1.9) (85.9) (58.4)

Silic SA Office REITs 3,454.1

Homburg Invest Inc. Real Estate Management 3,443.3 261.4 10.6 (1.9) (14.0) (32.9) NA
and Development

Marston's plc Brewers 3,417.8 409.1 6.4 (9.0) (22.0) (60.1) 22.6

Inverness Medical Healthcare Supplies 3,385.6 207.0 6.7 (3.9) (15.5) (39.0) 11.2

Innovations Inc.

Delek Global Real Estate Real Estate Management 3,382.5 188.0 15.9 (5.5) (11.1) (59.6) (9.2)

Ltd. and Development

Mapeley Limited Real Estate Management 3,366.9 228.8 13.0 (24.2) (27.5) (65.3) 91.1

and Development

Teixeira Duarte Construction and 3,348.2 157.4

Engenharia e Engineering

Marshall & lisley Regional Banks 3,299.5 NA NA (20.9) (37.4) (72.4) 141.8
Corporation (a)

First Industrial Realty Industrial REITs 3,289.6 202.0 9.8 (6.7) (11.5) (30.8) 165.1
Trust Inc.

Lennar Corp. Homebuilding 3,266.7 (195.8) NM (18.0) (30.1) (68.5) 69.8

* In Reorganization
¢ Included based on Volatility % Change

a) Market Capitalization used in place of Enterprise Value
I Y
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+1])

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

JetBlue Airways Airlines 3,264.6 . (12.1)

Corporation

Ashford Hospitality Trust Specialized REITs 3,226.4 348.2 7.7 (19.4) (32.8) (68.2) 54.8
Inc.

Pennsylvania Real Retail REITs 3,202.3 240.6 9.7 (11.1) (13.3) (50.7) 64.2
Estate Investment Trust

M&F Worldwide Corp. Commercial Printing 3,166.4 422.4 5.8 3.9 (0.3) (41.8) (13.1)

Six Flags, Inc. Leisure Facilities 3,146.1 2375 10.0 (36.4) (52.4) (84.2) 88.0

XL Capital Ltd. (a) Property and Casualty 3,138.6 NA NA (29.1) (47.6) (78.9) 120.1
Insurance

DIC Asset AG Real Estate Management 3,136.6 147.4 16.8 1.7 (16.0) (35.3) 8.1

and Development

Warner Music Group Movies and Entertainment 3,135.1 450.0 5.1 (9.1) (12.9) (49.4) (6.5)

* gglrgﬁi Corp. Auto Parts and Equipment 3,086.2 (157.0) NM (24.2) (35.7) (97.3) 14.7
Remy Cointreau Distillers and Vintners 3,059.2 (102.0) NM 9.7) (20.6) (44.7) (28.0)
Boyd Gaming Corp. Casinos and Gaming 3,018.9 424.4 5.6 (27.0) (40.1) (81.4) 57.8
Afirma Grupo Real Estate Management 2,986.2 (211.0) NM (22.2) 6.5 (88.9) (29.8)
Inmobiliario, S.A. and Development

* In Reorganization
¢ Included based on Volatility % Change

a) Market Capitalization used in place of Enterprise Value
I
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+@)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Citycon Oyj Real Estate Management $2,967.8 $150.2 125 x (4.0) % (11.9) % (35.5) % 1.2) %

and Development

Sixt Aktiengesellschaft Distributors 2,895.4 297.8 6.6 9.2) (20.3) (45.1) 25
RHJ International Multi-Sector Holdings 2,890.8 237.2 9.4 (4.0) 7.2 (46.8) (48.1)
Regency Energy Oil and Gas Storage and 2,888.5 132.4 8.2 19 (6.4) (26.7) (4.2)
Partners LP Transportation

Kilroy Realty Corp. Office REITs 2,858.2 100.0 11.3 (2.0) (9.9) (34.8) 148.6
Colonial Properties Trust Diversified REITs 2,856.1 171.4 9.8 (9.4) (18.5) (50.9) 92.5

Hovnanian Enterprises Homebuilding 2,819.9 (231.8) (29.8) (68.9)
Inc.
Zions Bancorp. (a) Regional Banks 2,802.8 NA NA (18.6) (30.9) (66.1) 143.2

Cedar Fair LP Leisure Facilities 2,762.8 . (14.1) (25.1) (43.2)

Dawnay Day Treveria Real Estate Management 2,753.4 151.3 17.6 (35.5) (36.6) (68.6) 99.7
and Development

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+11)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
The Scotts Miracle-Gro Fertilizers and Agricultural $2,753.4 $342.7 5.0 x (6.8) % (33.5) % (61.1) % (10.7) %
Co. Chemicals
Advanced Medical Healthcare Equipment 2,689.5 147.8 11.0 (5.7) (19.5) (47.9) 1.1
Optics Inc.
Spectrum Brands, Inc. Household Products 2,683.3 242.1 10.9 (22.0) (42.1) (61.6) 2.2
Sunstone Hotel Investors ~ Specialized REITs 2,661.0 275.0 6.3 (19.9) (29.1) (53.5) 67.8
Inc.
Orco Property Group SA Real Estate Management 2,656.3 13.9 155.8 (5.2) (16.8) (69.5) (43.2)
and Development
Synovus Financial Corp. Regional Banks 2,650.6 (11.9) (19.0) (73.7) 104.3
BW Offshore Limited Oil and Gas Equipment and 2,614.5 (12.1) (10.6) (43.3)
Services
Centennial Wireless Telecommunication 2,601.3 373.9 (7.8) (23.2) (36.0) (22.4)
Communications Corp. Services
Williams Partners L.P. Oil and Gas Storage and 2,595.7 176.5 5.7 (5.1) (5.8) (36.9) 24.8
Transportation
Strategic Hotels & Specialized REITs 2,594.9 246.3 6.9 (20.2) (35.3) (66.0) 82.8
Resorts, Inc.
*~Tn Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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SOLOMON
COMPANY

PJSC LEVERAGED COMPANY WATCHLIST

DECLINERS (WEEKLY 10%+11)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Lennart Wallenstam
Byggnads AB

Real Estate Management
and Development

2,552.4

8.7)

(15.3)

(34.0)

Compagnie La Lucette Office REITs 2,551.1 137.0 14.1 (7.3) (17.9) (48.2) 55.1

Credit Agricole D'lle De Regional Banks 2,542.3 NA NA (8.2) (20.7) (41.8) 64.1

France (a)

BW Gas ASA Oil and Gas Storage and 2,540.6 247.6 6.7 (8.5) (8.7) (47.0) (9.6)
Transportation

Dollar Thrifty Automotive Trucking 2,518.8 146.3 17.7 (70.2) (76.6) (92.6) 298.9

Group Inc.

FelCor Lodging Trust Specialized REITs 2,473.0 237.9 6.3 (22.7) (36.0) (69.1) 58.5

Inc.

Odfjell ASA Marine 2,462.5 309.3 5.0 3.0 6.3 (32.6) NA

Macquarie Infrastructure Airport Services 2,461.7 116.8 12.9 (13.3) (30.3) (45.2) 35.1

Co. Trust

Citadel Broadcasting Broadcasting and Cable TV 2,446.2 248.6 9.4 (33.1) (45.3) (86.0) 37.3

Corporation

Sonic Automotive Inc. Automotive Retail 2,432.3 322.3 6.1 (15.4) (29.3) (61.8) 59.4

Chartwell Seniors Specialized REITs 2,409.2 152.1 10.6 (6.7) (17.0) (45.7) (7.7)

Housing REIT

Hf. Eimskipafelag Marine 2,375.2 229.6 8.9 0.0 (28.7) (63.7) (83.6)

Islands

* In Reorganization

* Included based on Volatility % Change

(a) Market Capitalization used in place of Enterprise Value
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SOLOMON
COMPANY
PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+11)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Impregilo SpA Construction and $2,348.2 $256.4 6.9 X 79 % (11.5) % (48.5) % 69.4 %
Engineering
Old Republic Property and Casualty 2,344.3 NA NA (18.6) (29.9) (51.2) 63.1
International Corp. (a) Insurance
Clearwire Corporation Wireless Telecommunication 2,336.4 (466.2) NM (15.1) (20.9) (54.8) (40.9)
Services
Cascades, Inc. Paper Packaging 2,333.6 306.3 5.6 (5.0) (5.7) (45.0) 16.2
Dominos Pizza Inc. Restaurants 2,323.5 229.9 7.4 (9.5) (18.7) (43.0) 13.7
Bakkavor Group Hf. Packaged Foods and Meats 2,292.6 279.3 5.9 (15.5) (21.9) (65.0) 18.6
Ameristar Casinos Inc. Casinos and Gaming 2,284.6 277.0 5.8 (8.5) (26.0) (63.3) 4.8
Eniro AB Publishing 2,233.2 347.8 5.1 (9.2) (30.7) (75.8) 72.6
Post Properties Inc. Residential REITs 2,226.1 141.1 7.2 (9.3) (17.3) (46.4) 42.3
Orient-Express Hotels Hotels, Resorts and Cruise 2,188.8 130.1 7.1 (26.8) (29.8) (42.0) 77.0
Ltd. Lines

Wilh. Wilhelmsen ASA Marine 2,150.8 214.0 5.0 (0.9) (7.8) (31.6) (23.3)
Republic Airways Airlines 2,147.8 354.2 5.7 (20.7) (28.0) (61.1) 60.1
Holdings Inc.

Teekay Offshore Oil and Gas Storage and 2,137.4 243.8 6.4 3.7) (15.2) (48.8) (64.3)

¢ Included based on Volatility % Change

Partners LP Transportation
—
(a) Market Capitalization used in place of Enterprise Value

* In Reorganization
e T
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SOLOMON
L PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+11)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
The Great Atlantic & Food Retail $2,110.9 $172.6 5.7 x (8.3) % (7.8) % (37.7) % 46.2 %
Pacific Tea Company,
Huntington Bancshares Regional Banks 2,094.7 NA NA (6.5) (24.0) (72.8) 119.9
Inc. (a)
Glimcher Realty Trust Retail REITs 2,093.6 189.1 8.0 (10.3) (18.3) (57.1) 27.5
CIT Group, Inc. (a) Specialized Finance 2,068.8 NA NA 3.7) (21.9) (86.8) 122.2
KB Home Homebuilding 2,064.2 (166.0) NM (13.2) (17.2) (56.2) 46.8

Shaftesbury plc Diversified REITs 2,035.8 88.5 g (3.0) (9.9) (32.9) 20.7
International Coal Group, Diversified Metals and 2,031.9 22.1 18.6 (23.5) 4.8 84.0 141.4
Inc. Mining

Sinclair Broadcast Group Broadcasting and Cable TV 2,030.6 229.0 6.0 (5.1) (7.9) (48.5) (10.6)
Inc.

Gaylord Entertainment Hotels, Resorts and Cruise 2,027.0 117.1 10.0 (24.9) (18.7) (62.3) (16.4)
Co. Lines

West Fraser Timber Co. Forest Products 2,020.9 30.0 25.7 (11.0) (13.5) (27.1) 7.6
Ltd.

Great Portland Estates Office REITs 2,015.6 75.1 11.6 (7.9) (11.3) (49.2) 26.6
plc

Sequana Capital Paper Products 1,999.5 289.0 5.1 (24.0) (33.5) (54.1) 34.7

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value

e
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+@)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Apollo Investment Asset Management and $1,991.1 NA NA 8.2) % (22.5) % (36.0) % 491 %

Corporation (a Custody Banks

Group 1 Automotive Inc. Automotive Retail 1,977.1 . (20.2) (27.4) (58.2)

Jelmoli Holding AG Department Stores 1,929.1 135.2 7.2 1.1) (4.3) (41.0) (5.2)

Alliance & Leicester plc Diversified Banks 1,910.4 NA NA (24.0) (34.1) (78.7) 71.8

@

Patrizia Immobilien AG Real Estate Management 1,897.6 67.6 294 (10.6) (22.1) (76.0) 41.0
and Development

Guinness Peat Group plc Multi-Sector Holdings 1,896.1 145.1 6.5 (7.3) (15.1) (29.8) 63.8

Cenveo Inc. Commercial Printing 1,839.8 251.3 . (31.2)

CLS Holdings plc Real Estate Management 1,828.7 92.0 17.3 9.3 8.4 (36.3) (48.9)
and Development

Parkway Properties Inc. Office REITs 1,794.7 (3.2) (9.3) (30.6)

* In Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value




|
PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+@)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Visteon Corp. Auto Parts and Equipment $1,791.5 $502.0 5.7 x (18.6) % (38.3) % (71.0) % 1059 %
Revlon Inc. Personal Products 1,776.4 169.2 8.5 (6.2) (8.4) (40.2) (9.8)

WCI Communities Inc. Homebuilding 1,770.0 (200.0) NM 1.3 4.0 (90.2) (0.8)
« Eagle Bulk Shipping Inc. Marine 1,766.0 91.8 6.6 (2.1) 4.7) 125 62.0

Standard Pacific Corp. Homebuilding 1,751.1 46.0 39.4 2.7) (1.5) (81.5) (48.4)

Sparkassen Real Estate Management 1,746.6 84.9 134 4.7) (8.7) (35.2) 46.4

Immobilienanlagen AG and Development

Emeritus Corp. Healthcare Facilities 1,735.1 114.3 11.3 (20.5) (31.9) (54.7) 314

iStar Financial Inc. (a) Mortgage REITs 1,725.8 NA (25.3)

Mecom Group plc Publishing . (13.6) (79.6)

Conseco Inc. (a) Life and Health Insurance 1,706.2 NA NA (7.8) (18.6) (53.5) (27.5)

*

In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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SOLOMON
e PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ ﬂ)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Wilmington Trust Regional Banks $1,685.6 NA NA (20.9) % (19.7) % (37.1) % 89.1 %

Corporation (a

Popular Inc. (a) Regional Banks 1,672.1 NA (21.3) (39.3) (62.3)

Breitburn Energy Oil and Gas Exploration and 1,652.5 (35.3) NM (11.2) (12.2) (43.6) 225

Partners LP Production

Beazer Homes USA Inc. Homebuilding 1,650.4 (133.8) NM (31.6) (35.2) (82.7) (22.5)

Klévern AB Real Estate Management 1,645.1 113.9 10.2 (15.3) (19.2) (33.7) 10.9
and Development

Unite Group plc Real Estate Management 1,637.0 67.9 17.4 (2.4) (15.3) (42.8) 45.2
and Development

Trump Entertainment Casinos and Gaming 1,636.4 134.1 12.3 (13.0) (40.6) (82.7) 37.2

Resorts Inc.

Morguard Corp. Real Estate Management 1,622.4 168.5 7.2 (4.3) (9.5) (35.9) 35.6
and Development

Ryland Group Inc. Homebuilding 1,609.7 165.6 5.1 (4.8) (13.3) (39.9) 56.2

Fulton Financial Corp. Regional Banks 1,597.3 NA NA (23.7) (18.3) (36.0) 60.0

(@

Lee Enterprises Inc. Publishing 1,593.5 258.8 5.3 (27.9) (40.0) (84.0) 118.0

Extendicare REIT Specialized REITs 15911 197.8 55 (8.6) (19.2) (50.7) 67.3

Cegedim SA Health Care Technology 1,579.2 182.6 5.7 (15.2) (16.2) (49.5) 1.1

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+B)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Isle of Capri Casinos Inc. ~ Casinos and Gaming $1,568.7 $179.1 8.8 X (23.3) % (37.1) % (81.0) % 144.0 %

Canfor Corp. Forest Products 1,564.4 (105.2) NM (8.8) (17.5) (45.0) (31.1)
Austevoll Seafood ASA Packaged Foods and Meats 1,561.9 85.2 7.8 (8.6) (16.1) (48.3) 21.7)
Coeur d'Alene Mines Precious Metals and 1,557.3 58.1 8.0 (14.8) (16.2) (37.7) 41.9

Cor Minerals

Sun Communities Inc. Residential REITs 1,528.1 111.5 10.2 1.4 (5.9) (38.5) 17.3

Conergy AG Electrical Components and 1,527.6 (258.3) NM (20.7) (14.2) (80.9) (39.6)
Equipment

VeraSun Energy, Corp. Oil and Gas Refining and 1,526.7 105.0 8.9 4.7 (20.2) (74.0) 45.7
Marketing

Spansion Inc. Semiconductors 1,524.0 267.9 6.2 (23.2) (27.8) (82.2) 335

La Seda de Barcelona Textiles 1,523.7 95.0 7.2 (27.9) (20.7) (63.1) 23.3

SA

VastNed Office REITs 1,518.1 101.1 7.6 (6.4) (15.6) (38.2) NA

Offices/Industrial N.V.

Crown Media Holdings Broadcasting and Cable TV 1,508.5 162.3 6.5 0.5 (7.6) (38.9) 41.0

Inc.

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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SOLOMON
SE PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ [)
July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LT™M Change
Georgia Gulf Corp. Commodity Chemicals $1,492.7 $214.3 6.6 X (18.6) % (38.4) % (85.3) % 36.7 %
Asbury Automotive Automotive Retail 1,492.1 205.9 5.7 (16.6) (23.3) (54.4) 81.7
Group Inc.
Source Interlink Distributors 1,487.4 164.2 (26.3) (65.8)

Companies, Inc.

La Société de la Tour Diversified REITs 1,467.3 (2.0) (6.9) (36.5) (53.7)
Eiffel
« Great Lakes Hydro Independent Power 1,461.9 106.3 (2.8) (0.7) (10.2)

Income Fund Producers and Enerii

DCP Midstream Partners Oil and Gas Storage and 1,448.5 (32.6) (3.4) (6.6) (38.0)
Transportation
Mercer International Inc. Paper Products 1,441.7 200.4 6.5 0.1 (11.2) (33.6) (0.8)
Banca ltalease S.p.A. (a) Specialized Finance 1,435.4 NA NA (4.8) (19.6) (68.8) (30.8)
Allgemeine Construction and 1,421.8 148.4 (1.8) (38.5) (4.7)
Baugesellschaft A. Porr Engineerin
Norbord, Inc. Forest Products 1,405.4 (13.5) (16.6) (45.2)
Club Mediterranee Hotels, Resorts and Cruise 1,405.3 85.3 7.5 (8.3) (17.6) (50.5) 9.6
Lines
Pantry Inc. Food Retail 1,405.1 222.1 5.5 (10.7) (6.6) (74.6) (28.2)

* In Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ @

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

US Airways Group, Inc.

Airlines

1,398.8

(36.0)

(93.0)

American Realty
Investors Inc.

Genesis Lease Limited

Real Estate Management
and Development

Trading Companies and
Distributors

1,396.4

25.7

47.5

(5.2)

(18.7)

(10.4)

13.3

(62.9)

(17.0)

Straumur-Burdaras
Investment Bank Ltd. (a)

Finance

Investment Banking and
Brokerage

1,344.4

(4.9)

(57.1)

Immobiliare Lombarda Real Estate Management 1,385.5 37.4 11.7 (2.6) (6.1) (31.4) (68.0)
S.p.A. and Development

Petrolia Drilling ASA Oil and Gas Drilling 1,351.3 73.1 14.7 (2.1) (13.9) (31.7) (10.1)
Washington Federal Inc. Thrifts and Mortgage 1,347.6 NA NA (17.8) (30.5) (35.0) 80.4

_

GateHouse Media, Inc

Western Canadian Coal
Corp.

Publishing

Diversified Metals and
Mining

1,341.4

1,317.2

124.4

(34.5)

10.0

(28.2)

(23.6)

7.7

(6.8)

(90.2)

125.7

95.4

(33.5)

James River Coal Co.

Coal and Consumable Fuels

1,314.9

11.2

16.9

(16.2)

7.2

271.5

59.9

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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COMPANY

PJSC LEVERAGED COMPANY WATCHLIST

DECLINERS (WEEKLY 10%+ [)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Caisse Regionale De Regional Banks $1,310.7 NA NA 7.7 % (13.8) % (42.1) % (34.7) %
Credit Agricole Mutuel
Workspace Group plc Office REITs 1,309.2 $79.3 111 x (11.9) (22.5) (66.9) (40.5)
Martifer SGPS Construction and 1,291.9 46.4 7.7 (11.4) (16.4) (41.7) NA
Engineering
Consolidated Integrated 1,281.8 142.8 6.3 (7.6) (5.8) (33.2) (11.3)
Communications Telecommunication Services
Renta Corporacion Real Real Estate Management 1,267.5 82.6 13.1 (0.4) (5.1) (82.6) 16.1
Estate, S.A. and Development
Altri S.G.P.S, S.A Steel 1,263.6 143.9 7.6 (11.0) (44.9) (67.1) 194.5
General de Alquiler de Trading Companies and 1,262.0 121.9 5.3 (7.9) (15.2) (51.5) (44.2)
Maquinaria, S.L. Distributors
Boizel Chanoine Distillers and Vintners 1,254.1 85.6 8.7 (8.1) (8.1) 3.7 (69.4)
Champagne SA
First Horizon National Regional Banks 1,249.6 NA NA (11.3) (25.7) (82.4) 127.4
Corp. (a)
Elcoteq SE Communications Equipment 1,249.1 70.6 5.3 (5.1) (22.2) (22.2) (19.1)
ING Clarion Global Real Asset Management and 1,246.1 NA NA (14.0) (18.7) (38.5) 63.8
Estate Income Fund (& Custody Banks
Kronos Worldwide Inc. Commaodity Chemicals 1,235.5 116.0 5.7 (25.0) (38.5) (53.1) 58.0
Pinnacle Entertainment Casinos and Gaming 1,228.7 86.0 10.9 (25.2) (36.7) (71.9) 12.4

Inc.

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ D

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Sanmina-SCI Corp. Electronic Manufacturing $1,224.6 $271.4 55 x (16.2) % (25.0) % (64.4) % 6.2 %
Services
Och-Ziff Capital Asset Management and 1,218.8 (13.8) (23.1)
Manaiement Groui LLC Custodi Banks
Big Yellow Group plc Specialized REITs 1,199.5 (7.8) (15.7) (50.5)
RF Micro Devices Inc. Semiconductors 1,198.8 64.7 9.6 0.7 (16.1) (52.0) 28.3
Live Nation, Inc. Movies and Entertainment 1,198.0 151.0 (5.4) (25.8) (53.3)
Louisiana-Pacific Corp. Forest Products 1,181.6 (141.6) (11.2) (24.1) (58.7) (12.1)
Halcor S.A. Metal Works Industrial Machinery 1,179.4 123.1 7.2 (3.8) (15.2) (66.7) 55.0
Lamda Development SA Real Estate Management 1,174.8 40.4 17.2 (12.3) (13.6) (47.8) 28.1
and Development
Quintain Estates and Real Estate Management 1,167.7 72.2 11.0 (17.3) (41.0) (79.6) 75.1
Development plc and Development
Whltney Holding Corp. Regional Banks 1,152.5 2.7) (13.6) (36.4)
Sjeelsg Gruppen A/S Homebuilding 1,145.2 200.6 (20.8) (16.9) (61.9) 9.7)

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ [))

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Brookfield Homes Corp. Homebuilding 1,141.7 (24.9)

J&P-Avax S.A. Construction and 1,135.7 63.9 11.0 x (7.1) (12.2) (48.6) 9.0
Engineering

Entercom Broadcasting and Cable TV 1,135.2 146.3 6.4 (30.1) (41.5) (79.0) 210.1

Communications Corp.

Brostrom AB Oil and Gas Storage and 1,123.9 125.0 6.4 3.7 1.6 (37.5) (29.1)
Transportation

Safestore Holdings plc Real Estate Management 1,119.2 91.2 7.1 (19.6) (15.5) (28.0) 63.3

and Development

Colonia Real Estate AG Real Estate Management 1,117.7 9.7 93.4 (11.5) (31.4) (75.2) 6.3
and Development

Media General, Inc. Publishing 1,109.8 155.2 5.6 (16.1) (19.8) (67.8) 72.8

Inmobiliaria del Sur, SA Real Estate Management 1,109.3 49.9 5.7 (0.4) 1.0 (51.0) NA
and Development

Ramco-Gershenson Retail REITs 1,099.4 86.9 8.0 (3.0) (6.7) (43.5) 14.8

Properties Trust

Briggs & Stratton Corp. Industrial Machinery 1,089.2 103.6 5.2 (7.1) (15.6) (61.2) (13.2)

Kite Realty Group Trust Retail REITs 1,089.1 71.6 9.5 (6.5) (9.4) (34.7) 31.2

RCN Corp. Broadcasting and Cable TV 1,086.8 132.7 5.6 1.3) (5.9) (41.1) (35.0)

Coca-Cola Bottling Co. Soft Drinks 1,080.1 133.6 5.4 (12.5) (26.3) (31.7) 54.9

Consolidated

HKScan Oyj Packaged Foods and Meats 1,079.2 149.5 5.0 (28.4) (35.4) (66.7) 101.0

* In Reorganization

* Included based on Volatility % Change
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ [))

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Susquehanna Regional Banks $1,073.0 NA NA (15.2) % (28.8) % (42.2) % 179 %
Bancshares, Inc. (a)
Vranken Pommery Distillers and Vintners 1,070.2 $87.0 8.3 X (8.3) (15.2) (28.0) 103.8
Monopole Group
TAG Tegernsee Real Estate Management 1,065.6 26.8 29.4 (20.8) (17.4) (43.5) 5.6
Immobilien & and Development
National Penn Regional Banks 1,064.3 NA NA (5.4) (16.7) (14.0) 60.8

Bancshares Inc. (a

First Potomac Realty Industrial REITs 1,056.3 . . 4.2) (9.0) (34.2)

Trust

Fastighets AB Balder Real Estate Management 1,045.2 (35.0)
and Develoiment

Central Garden & Pet Household Products 1,038.8 133.8 (34.6) (61.4) (60.0)

L|th|a Motors Inc. Automotive Retail 1,037.9 102.5 (17.4) (25.6) (80.7)

Gray Television Inc. Broadcasting and Cable TV 1,027.7 (7.9) (34.1) (71.9)

A-TEC Industries AG Construction and 1,027.6 135.2 8.8 (15.8) (21.9) (74.2) 16.9
Engineering

Meritage Homes Homebuilding 1,025.0 27.9 23.2 (16.2) (21.3) (46.6) 9.1

Corporation
* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST

DECLINERS (WEEKLY 10%+ [)

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %

Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change

Van Kampen Senior Asset Management and $1,022.5 NA NA (5.3) % (7.8) % (34.6) % (31.2) %

Income Trust (a) Custody Banks

LIN TV Corp. Broadcasting and Cable TV 1,021.0 $117.3 6.9 X (28.7) (41.6) (75.3) 133.5

Morgans Hotel Group Hotels, Resorts and Cruise 1,017.4 70.9 10.3 14 (14.2) (54.7) 92.7

Co. Lines

Air Berlin PLC & Co. Airlines 1,013.7 169.7 8.6 (12.7) (40.8) (77.7) 73.2

Luftverkehrs KG

Sorin SpA Healthcare Equipment 1,013.2 93.1 55 (8.8) (26.2) (58.7) (33.4)

AirTran Holdings Inc. Airlines 998.1 144.1 7.9 (17.0) (36.2) (82.6) 108.7

Garda World Security Diversified Commercial and 988.4 110.6 5.6 (19.5) (27.0) (42.0) 51.2

Corp. Professional Services

Trustmark Corporation Regional Banks 988.4 NA NA (6.4) (11.6) (31.7) 57.4

(a)

Palm, Inc. Computer Hardware 988.3 (7.2) NM (24.2) (11.5) (66.2) (4.3)
« Federal Signal Corp. Construction and Farm 982.7 82.9 5.2 (3.8) (14.6) (26.5) 90.6

Machinery and Heavy Trucks

CSK Auto Corp. Automotive Retall 982.6 93.0 5.6 (0.5) (4.6) (37.9) (50.2)

Ainsworth Lumber Co. Forest Products 977.8 (76.6) NM (4.6) (54.4) (82.7) (10.1)

Ltd.

Brit Insurance Holdings Multi-line Insurance 975.8 NA NA (15.1) (20.0) (54.9) 64.9

plc (a)

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+ @

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Banco di Sardegna Regional Banks $974.0 NA NA (3.2) % (9.0) % (39.2) % 59.0 %
S.p.A. (@)
Phoenix Companies Inc. Life and Health Insurance 969.0 NA NA 55 (14.4) (41.2) 39.1
(a)
Fortress Investment Asset Management and 967.8 NA NA (21.2) (22.9) (57.7) (7.2)

Group LLC (a Custody Banks

Tarragon Corp. Homebuilding (37.2) (84.1)

Knology, Inc. Broadcasting and Cable TV 951.1 115.4 5.3 x (9.1) (27.4) (38.8) 8.1

Webster Financial Corp. Regional Banks (14.6)
(a)
United Bankshares Inc. Regional Banks 936.7 NA NA (10.4) (20.2) (31.9) 30.3

I

Holly Energy Partners Oil and Gas Storage and 919.0 68.8 . (22.2)
L.P Transportation

Telecom ltalia Media Broadcasting and Cable TV 911.9 (108.2) NM (14.9) (24.4) (66.0) 48.3
SpA

European Capital Ltd. (a) Asset Management and

904.5 NA (14.0) (14.8) (48.8)
Custody Banks

* In Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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PJSC LEVERAGED COMPANY WATCHLIST

DECLINERS (WEEKLY 10%+ [)

Privatebancorp Inc. (a)

Regional Banks

July 11, 2008
Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Radio One Inc. Broadcasting and Cable TV $904.0 $105.7 7.7 X (31.0) % (21.0) % (86.0) % (26.8) %
Nordicom A/S Real Estate Management 902.5 48.6 135 (5.2) (10.7) (58.8) NA

and Development

Warner Estate Holdings Diversified REITs 901.9 52.0 15.2 (27.2) (46.4) (78.8) 77.9

Ld
@

(12.5) (20.5) (4.5)

2.8)

AmeriCredit Corp. (a)

Consumer Finance

875.6 NA NA (14.8) (34.0) (69.2)

76.4

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value

Helical Bar plc Real Estate Management 867.5 32.2
and Development
Vivacon AG Real Estate Management 859.6 9.4 113.9 11.8 (18.3) (75.7) 9.2
and Development
Orbitz Worldwide, Inc. Internet Retail 855.1 87.0 6.9 (22.9) (34.6) NA NA
B&G Foods Inc. Packaged Foods and Meats 849.7 95.9 5.6 3.9 (3.8) (30.5) NA

w
w
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July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Jazztel plc Integrated $839.2 ($4.1) NM (4.8) % (23.1) % (57.4) % 36.7 %
Telecommunication Services
PHH Corp. (a) Diversified Commercial and 833.2 NA NA 4.1) (16.8) (51.0) 0.2)
Professional Services
Colonial Bancgroup Inc. Regional Banks 827.5 NA NA (9.3) (16.3) (83.2) 168.2
(@
Kongsberg Automotive Auto Parts and Equipment 827.5 60.7 12.6 x (29.0) (42.0) (71.4) 101.0
Holding ASA
Ing Uk Real Estate Real Estate Management 825.8 79.2 7.4 (0.5) (12.2) (56.0) (18.1)
Income Trust and Development
Cumulus Media Inc. Broadcasting and Cable TV 824.9 93.1 7.8 (26.7) (41.2) (67.7) 109.9
Glacier Bancorp Inc. (a) Regional Banks 818.4 NA NA (11.1) (18.4) (22.0) 86.3
GenCorp Inc. Aerospace and Defense 815.7 80.7 5.5 3.1 1.2 (42.7) 49.0
Pininfarina SpA Automobile Manufacturers 802.6 (84.5) NM (23.1) (30.2) (78.2) (21.8)
GL events Diversified Commercial and 789.1 81.5 5.7 (3.9) (24.0) (63.8) 6.4
Professional Services
Waterford Wedgwood Housewares and Specialties 785.6 (5.0) NM (14.6) (11.4) (81.6) 25
plc
Warimpex Finanz und Real Estate Management 783.4 24.8 20.2 (8.5) (22.6) (49.1) (16.4)
Beteiligungs AG and Development
Premafin Finanziaria Multi-line Insurance 779.4 NA NA 0.0 (2.6) (48.2) 13.7
SpA (a)
GSI Commerce Inc. Internet Retail 778.1 36.1 7.0 (18.8) (10.3) (47.8) 11.0
Powerwave Communications Equipment 775.9 (10.9) NM (6.0) (2.6) (43.8) 9.7)
Technologies Inc.
* In Reorganization
* Included based on Volatility % Change

(a) Market Capitalization used in place of Enterprise Value
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July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %

Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LT™ Change
Anek Lines SA Hotels, Resorts and Cruise $771.6 $51.7 81 X (5.6) % (11.5) % (34.5) % 55.2 %

Lines
MB Financial Inc. (a) Regional Banks 769.4 NA NA (8.9) (19.2) (34.9) 61.7
Signature Bank (a) Regional Banks 766.4 NA NA (2.6) (4.2) (21.7) 83.0
New Wave Group AB Apparel, Accessories and 766.3 72.4 6.0 (17.2) (17.8) (64.5) (23.5)

Luxury Goods
Entravision Broadcasting and Cable TV 765.5 90.0 5.3 (10.5) (23.9) (67.2) 98.3
Communications Corp.
Nexstar Broadcasting Broadcasting and Cable TV 754.8 84.7 8.6 (30.1) (42.1) (78.6) 73.4
Group Inc.
Atrium Innovations Inc. Specialty Chemicals 752.4 54.7 5.9 (9.8) (16.8) (32.6) 334
BlackRock Preferred and ~ Asset Management and 751.0 NA NA (3.9) (11.4) (34.6) (23.7)
Equity Advantage Trust Custody Banks

« National Western Life Life and Health Insurance 747.3 NA NA (7.6) (6.8) (18.5) 104.3

Insurance Company (a)
Greatbatch, Inc. Healthcare Equipment 745.1 69.5 5.2 5.8 0.7) (47.4) (17.4)
Cogent Communications Alternative Carriers 732.9 36.5 8.2 (10.9) (11.3) (60.8) (28.0)
Group Inc.
Hurtigruten Group ASA Marine 724.0 83.8 8.6 (7.9) 3.3) (47.3) NA
Bearingpoint Inc. IT Consulting and Other 718.1 (99.9) NM (19.8) (49.6) (90.2) (4.5)

Services
Angiotech Biotechnology 716.0 22.6 25.4 (20.1) (5.7) (65.9) (23.6)

Pharmaceuticals Inc.

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LT™ Change

Redwood Trust Inc. (a) Mortgage REITs 708.5 NA NA (24.7) (31.5) (53.9) 79.0

Grupo Soares da Costa
SGPS SA

Construction and

Engineering

Amtrust Financial Property and Casualty 694.1 NA NA (9.5) (20.1) (42.2) (36.1)
Services Inc (NY) (a) Insurance
Epicor Software Corp. Application Software 692.3 59.5 6.5 (5.4) (14.0) (51.7) (19.9)
Pacific Energy Oil and Gas Exploration and 691.1 (4.0) NM (6.3) (14.6) (54.5) 6.8
Resources Ltd. Production
Sparebanken Rogaland Regional Banks 684.5 NA NA 2.9 (2.0) (21.2) 14.1

SR-Bank) (a

Lookers plc Automotive Retail 683.4 93.6 5.4 (29.1) (32.5) (66.5) (12.3)
Revenue Properties Co. Real Estate Management 682.8 49.3 11.4 0.3 (0.2) (31.0) NA
Ltd. and Development

Emmis Communications Broadcasting and Cable TV 682.7 69.0 6.4 (28.7) (38.3) (80.0) 90.0
Corp.

National Financial Insurance Brokers 679.9 NA NA (13.7) (22.6) (64.3) 5.2
Partners Corp. (a)

Crcam Atlantique Regional Banks 677.0 NA NA (1.0) (10.2) (50.0) (40.9)

Vendee (a)
* In Reorganization
* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Ciccolella SpA Textiles $672.5 ($5.0) NM (4.5) % (24.4) % (75.4) % (11.5) %
Norse Energy Corp. ASA Oil and Gas Exploration and 670.8 26.8 9.1 x (2.4) (19.3) 96.3 (6.6)
Production
RadNet, Inc. Healthcare Facilities 670.2 71.6 6.7 (18.5) (11.3) (46.2) 9.6
« Sterling Bancshares Inc. Regional Banks 664.8 NA NA (3.0) (7.2) (19.6) 34.6
@
Sanistal A/S Trading Companies and 664.5 28.0 19.0 (9.6) (26.3) (65.5) (14.7)
Distributors
Accuride Corp. Construction and Farm 654.9 52.8 10.9 (23.8) (50.5) (77.0) 211
Machinery and Heavy Trucks
Reddy Ice Holdings, Inc. Soft Drinks 649.4 76.0 5.2 (7.9) 35 (58.6) (5.5)
MGIC Investment Corp. Thrifts and Mortgage 647.8 NA NA (27.9) (51.7) (90.8) 184.3
(a) Finance
Primus Integrated 646.5 67.4 9.8 (23.0) (27.7) (67.7) 68.0
Telecommunications Telecommunication Services
Aker Seafoods ASA Packaged Foods and Meats 644.5 30.3 124 (8.5) (10.3) (43.8) NA
Yule Catto & Co. plc Specialty Chemicals 643.6 86.4 6.0 (7.2) (18.6) (45.9) (13.4)
XO Holdings, Inc. Integrated 639.5 78.9 5.8 (20.5) (52.7) (92.3) 88.2
Telecommunication Services
Champion Enterprises Homebuilding 638.2 50.6 7.4 (19.1) (40.8) (48.4) 47.8
Inc.
Investimentos Paper Products 634.1 51.9 11.9 (7.4) (16.0) (70.3) (0.9

Participacoes e Gestao

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value

' 3



PETER ]
SOLOMON
COMPANY

PJSC LEVERAGED COMPANY WATCHLIST
DECLINERS (WEEKLY 10%+]])

July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Intracom Holdings SA Communications Equipment $628.5 ($20.7) NM (11.4) % (19.8) % (55.9) % 37.7 %
Socotherm SpA Oil and Gas Equipment and 627.1 59.3 6.7 X (13.8) (20.9) (64.6) 10.0
Services
MF Global Ltd (a) Investment Banking and 626.6 NA NA (15.0) (63.6) NA NA
Brokerage
Bluelinx Holdings Inc. Trading Companies and 621.8 18.2 29.6 (17.6) (35.9) (68.8) 67.5
Distributors
Tavex Algodonera S.A. Textiles 620.4 50.5 9.9 (8.3) (12.0) (58.0) (17.5)
First Bancorp (a) Regional Banks 617.0 NA NA (22.9) (26.9) (37.0) 149.5
High River Gold Mines Gold 612.8 23.0 7.7 2.8 (12.9) (48.6) 63.7
Ltd.
Umpgua Holdings Corp. Regional Banks 610.4 NA NA (24.9) (21.5) (55.3) 138.6
(@
Global Partners LP Oil and Gas Storage and 602.9 55.2 7.4 (6.5) (15.9) (60.7) (10.9)
Transportation
Societe Industrie Aerospace and Defense 602.2 52.9 9.7 (6.6) (38.6) (68.6) 52.4
d'Aviation Latecoere
Magna Entertainment Casinos and Gaming 595.1 (18.3) NM (24.9) (2.4) (84.8) 394
Corp.
Lavendon Group plc Trading Companies and 590.3 63.9 6.5 (4.6) (10.9) (62.3) (25.8)
Distributors
Flaherty & Asset Management and 588.8 NA NA (1.6) 9.2) (31.9) (30.0)
Crumrine/Claymore Custody Banks

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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Enterprise Common Stock % Change

Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Dune Energy Inc. Oil and Gas Exploration and $588.2 $51.5 59 x (6.0) % (11.3) % (60.8) % (53.9) %

Production

BWAY Holding Company  Metal and Glass Containers 586.2 82.8 5.1 (7.6) (15.5) (44.6) NA
Wanderer-Werke AG Industrial Machinery 580.9 68.1 7.1 (3.6) 1.9 (66.6) (35.8)

Cathay General Bancorp Regional Banks . (21.2) (65.0)
(a)

o TrustCo Bank Corp. NY Thrifts and Mortgage 571.3 NA NA (1.3) (3.6) (23.1) 88.6
(a) Finance
Portfolio Recovery Specialized Finance 564.4 NA NA 4.2) (5.3) (39.6) (0.2)
Associates Inc. (a)
Pacific Capital Bancorp Regional Banks 564.3 NA NA (29.1) (31.0) (51.7) 86.5
@
KEMET Corp. Electronic Manufacturing 563.3 80.5 5.1 (12.4) (26.3) (59.2) (4.7)

Services

Tetragon Financial Asset Management and 561.7 NA NA 0.0 0.0 (46.6) NA
Group Limited (a) Custody Banks
Caisse Regionale de Regional Banks 561.3 NA NA 4.9) (13.1) (45.5) 12.0
Credit Agricole Touraine-
TK Development A/S Real Estate Management 559.6 69.8 5.0 (13.6) (19.4) (60.7) (43.0)

and Development

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Terremark Worldwide, Internet Software and $558.1 $33.4 10.1 x (6.6) % (23.8) % (21.3) % 225 %
Inc. Services
Susser Holdings Food Retalil 553.9 64.6 6.6 (23.4) (21.3) (47.3) 55.3
Corporation
Componenta Corp. Industrial Machinery 552.9 77.4 5.7 0.0 (6.5) (33.0) (51.8)
Bilia AB Automotive Retall 552.2 71.6 6.4 (25.6) (41.0) (70.9) NA
Chesapeake Corp. Paper Packaging 551.8 82.2 6.6 (50.6) (48.8) (87.8) 8.4
Mesa Air Group Inc. Airlines 549.2 53.4 11.1 (17.0) (18.7) (94.3) 231
Bradford & Bingley plc Thrifts and Mortgage 546.8 NA NA (43.4) (36.5) (88.6) 207.8
(a) Finance
Orleans Homebuilders Homebuilding 545.9 (47.9) NM 0.8 (13.8) (53.0) 35
Inc.
US Shipping Partners LP Oil and Gas Storage and 545.4 45.2 10.8 (6.9) (78.1) (92.3) 95.1
Transportation
M/l Homes, Inc. Homebuilding 539.8 (14.2) NM (11.0) (23.6) (50.2) 111.9
Sparebanken Midt-Norge Regional Banks 538.6 NA NA 2.8 1.0 (28.9) 35.3
(@
Great Wolf Resorts Inc. Hotels, Resorts and Cruise 538.1 40.8 114 (4.0) (25.7) (70.5) 115.1
Lines
Finisar Corp. Communications Equipment 537.4 18.9 13.3 2.4 (23.8) (68.0) 23.3
Icelandair Group Airlines 537.1 62.2 5.8 3.4 (5.1) (46.2) (28.9)

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %

Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LT™M Change
Stonemor Partners LP Specialized Consumer $535.2 $18.7 8.1 x (6.2) % (10.0) % (34.0) % 328 %

Services
CNA Surety Corp. (a) Property and Casualty 529.6 NA NA (20.8) (15.0) (36.7) (15.9)

Insurance
Gramercy Capital Corp. Diversified REITs 527.5 NA NA (15.8) (34.1) (62.3) 19.6
(@
Piper Jaffray Companies Investment Banking and 526.9 NA NA (8.0) (24.2) (47.8) 25.7
(a) Brokerage
Wintrust Financial Corp. Regional Banks 526.9 NA NA (10.3) (19.9) (48.0) 74.9
(@
Nirefs Aquaculture SA Packaged Foods and Meats 525.4 (204.4) NM (3.1) (6.1) (57.6) (8.6)
Euromedica SA Healthcare Facilities 524.2 42.3 6.3 4.1) (12.5) (37.8) (44.6)
Carriage Services Inc. Specialized Consumer 522.9 40.9 5.7 0.8 5.4 (20.7) (50.2)

Services
Banca Popolare dell Regional Banks 522.6 NA NA (4.6) (15.6) (59.2) (53.6)
Etruria & del Lazio (a)
Nelnet Inc. (a) Consumer Finance 521.2 NA NA (12.0) (9.1) (54.8) 7.6

Marinemax Inc. Leisure Products 518.1 43.1 10.4 (31.3) (40.5) (74.7) 153.2
Sapec SA Industrial Conglomerates 516.6 40.4 7.0 (11.5) (4.5) 5.8 28.6
Finlay Enterprises Inc. Specialty Stores 512.0 314 16.4 (40.5) (39.1) (95.4) 145.7
East West Bancorp Inc. Regional Banks 510.0 NA NA 12.4 (28.7) (79.1) 127.3

@

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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July 11, 2008
Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
Caisse Regionale de Regional Banks $508.2 NA NA (5.5) % (9.8) % (38.0) % 335 %
Credit Agricole Mutuel
NorthStar Realty Finance Mortgage REITs 507.2 NA NA (4.0) (17.0) (34.2) 4.0
Corp. (a)
Salton, Inc. Household Appliances 502.9 $24.8 9.4 x 4.5 15.0 (87.6) NA
HAHN-Immobilien- Real Estate Management 499.6 335 16.1 (9.5) (14.2) (54.0) 24.0
Beteiligungs AG and Development
MTR Gaming Group Inc. Casinos and Gaming 488.9 58.3 6.9 (6.4) (13.0) (70.4) 121.9
Danka Business Office Services and Supplies 479.2 10.9 11.6 (15.4) 10.0 (89.4) 8.9
Systems plc
Carmike Cinemas Inc. Movies and Entertainment 477.6 77.8 5.4 9.2 (26.8) (72.6) 9.6
Tower Group Inc. (a) Property and Casualty 464.4 NA NA (14.8) (18.0) (36.6) 20.4
Insurance
Pinnacle Financial Regional Banks 459.6 NA NA (8.7) (19.6) (27.7) 90.3
Partners Inc. (a)
Pinnacle Airlines Corp. Airlines 458.3 58.2 8.2 4.2) (27.3) (83.6) 1.8
Caretech Holdings PLC Healthcare Services 455.7 25.5 6.3 (6.8) (9.6) (18.5) (14.8)
American Equity Life and Health Insurance 454.9 NA NA 4.0 (23.8) (29.8) 33.9
Investment Life Holding
Catalyst Paper Corp. (a) Other Diversified Financial 453.8 NA NA 4.3 (7.0) (61.4) 325

* In Reorganization

¢ Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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Enterprise Common Stock % Change
Value EBITDA Total Debt / Volatility %
Company Industry ($mm) ($mm) EBITDA 2 Weeks 1 Month LTM Change
RAIT Financial Trust (a) Mortgage REITs $452.9 NA NA (9.3) % (15.8) % (68.5) % (34.2) %
X-Rite Inc. Electronic Equipment 452.6 $47.7 8.4 Xx (20.9) 5.6 (83.4) 111.6
Manufacturers
BlackRock Kelso Capital Asset Management and 449.1 NA NA (9.0) (31.5) (43.8) NA
Corporation (a) Custody Banks
Frontier Financial Regional Banks 448.9 NA NA 5.4 (25.8) (55.8) 138.3
Corporation (a)
Lodgian Inc. Hotels, Resorts and Cruise 448.1 54.4 5.8 (9.6) (10.2) (50.5) 43.1
Lines
MEGA Brands Inc. Leisure Products 443.2 7.2 42.5 1.3) 15.4 (80.7) (32.4)
Spanish Broadcasting Broadcasting and Cable TV 440.8 31.0 11.0 (10.4) (18.8) (77.2) 105.5
System Inc.
Development Securities Real Estate Management 440.3 8.1 35.4 (1.9 (14.2) (51.7) (14.2)
plc and Development
Constar International Inc. Metal and Glass Containers 439.7 50.6 8.2 (0.8) (6.7) (58.8) (1.6)
Providence Service Healthcare Services 439.3 38.6 6.3 (6.2) (24.7) (25.7) (9.0)
Corp.
Fisher Communications Broadcasting and Cable TV 438.2 25.9 6.1 (6.2) (3.3) (34.3) (5.9)
Inc.
First Busey Corporation Thrifts and Mortgage 437.7 NA NA (13.4) (30.7) (36.6) 113.3
(a) Finance
Aventine Renewable Oil and Gas Refining and 434.2 48.7 6.2 10.3 (5.4 (74.2) 42.7
Energy Holdings, Inc Marketing
Natraceutical SA Biotechnology 433.8 27.5 6.4 (14.3) (18.9) (61.8) 42.9
Coalcorp Mining Inc. Coal and Consumable Fuels 428.7 (22.5) NM 3.1 10.6 (65.2) 23.2

* In Reorganization

* Included based on Volatility % Change
(a) Market Capitalization used in place of Enterprise Value
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